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Abstract:

The research aimed to study and analyze the accounting for digital assets as one of the
modern concepts of digital transformation, by formulating an organized intellectual framework
that establishes a scientific concept for digital assets, and to identify the shortcomings of the
current accounting framework in light of IFRS in accounting for digital assets and the extent of
the need to develop this framework, from During the discussion of the recognition, measurement
and disclosure of these assets, in addition to identifying the extent of the impact of digital assets
on accounting assumptions, as well as the most important challenges of reviewing digital assets,
and providing practical evidence about digital assets in the contemporary business environment,
based on a questionnaire distributed to a sample of faculty members The Department of
Accounting in Saudi Universities, and Auditors in the Kingdom of Saudi Arabia. the study
reached the formulation of a scientific concept that defines digital assets, and the multiplicity of
risks surrounding digital assets. This framework, as well as the consensus of the respondents’
opinions on the existence of an impact of digital assets on accounting assumptions, especially the
threat of The hand of imposing continuity, as well as the agreement of the respondents’ opinions
about the audit profession facing many challenges related to auditing digital assets, and the study
recommended the need to develop accounting concepts and issue new accounting and auditing
standards that fit the nature of digital assets..

Keywords: digital assets, digital currencies, blockchain, financial reporting standards, Crypto
assets .
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