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Accounting for Digital Assets as One of the Modern Concepts of Digital Transformation
and its Impact on Banking Services

"Field Study on Saudi Banks"

D.Ahmed Abdullah Khalil Abdo Abdul Rahman

Assistant Professor at Shaqra University

Abstract:

The continuous and noticeable development in the use of modern technology and digital information
has led to the necessity of continuous development in the banking sector to improve the services and
products provided in all digital channels. Digital transformation has many diverse benefits for the
customers and all financial institutions, consolidating the Kingdom’s position. Saudi Arabia, and as
a key contributor to achieving the Kingdom’s Vision 2030. A set of developments have been tested
and reviewed under the Open Banking Initiative in 2021 to enable secure interoperability between
the banking sector and other financial service providers and third parties through retail banking and
e-business platforms. Digital transformation does not mean applying technology within the banking
sector only, but it is a program that includes the method and style of its work internally and also how
to provide services to the public to make these services performed easier and faster. The study aims to
study accounting for digital assets and the importance of digital transformation in the banking sector and
verify the most important areas of application of digital transformation in the banking sector. The study
population is the banking sector group in the Kingdom of Saudi Arabia. The sample includes the opinions
of a group of financial management employees, a group of investment management employees, a group
of credit management employees, and a group of banking sector clients. The study has concluded that
digital transformation is one of the most significant priorities of the selected banks, and employees in all
the banks under study have awareness of the responsibilities entrusted to them.

Keywords: Digital Assets, Cryptocurrencies, Digital Transformation, Banking Sector, Banking
Services.
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