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Abstract  

This study aims to identify the effect of dividends volume on the prices of companies' 

shares listed at the Saudi Stock Market. It also seeks to verify the effect of profit distribution 

policy on shares' prices of the listed companies on the Saudi Stock Market, for a sample of 17 

listed companies on the Saudi Stock Market. The sample is spread over 16 sectors , selected 

according to a set of specifies for the period from 20l3 to 2017. The study is based on descriptive 
and analytical approach to answer the questions of the study and reach conclusions, by statistical 

analysis (SPSS). The reason for selecting this duration is the availability of the required data about 

the companies and the certainty that these companies had not been stopped during such period.  

This research finds out that the volume of dividends affects positively the shares prices. 

According to this relationship; the increase in dividends is expected to improve shares' prices. It 

also shows the needs for more academic studies to determine that this the phenomenon affects 

company’s stock price. 

Keywords: Dividends, shares’ prices, Saudi Stock Market, Dividends Volume, Dividends’ Policy.  
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 الدراسة:  في المستخدمة الإحصائية المعالجة ساليبأ
�א)�+ <�F��Aא�� E$�� ��Dcאא����دא �א)����8 <�%,=$�� ��$�+ز*��> ��و�:, �א���א�� ?8��O+(א� E$�� ��+=G�

�WאBg+א>�א��������$+]+ل��$��G`_�אP-�bوF?��$�+ق�א)�����א���+د*�LF��Dאول�V�،Eא�ALع �
١� J F�_��F,א����אم���VExcel��a��$Lو�<�F��Aس�����א���q%�،EK 
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����א��+ز*��Eوذ�'�����,*@�אi���iل����F,�א����cAO�1א��+ز*���F�،E,�א�����F�1,�א����1*+م�א��+ز*�E،�א������

� ،�*+G�(א� ��iא��� �+���F� �א��^�*� c����� �!�v!�5د �:��b��R2��A*� �و8+ �אi��ALط، c����� ��,�� cDe��>7א�� E
Kא���ذج�א����G���*.�Qא������Uא� 

٣� J F�?`�abא�c�$^א���_��F,א����אم���VSPSS22.0D���(3,�א
���A�&i؛�ED[+5,א>�وא��!�c�_`��F��،א���א��
��Li���L�������)bوאK 

 ومناقشتها حصائيالإ التحليل نتائج

 :تمهيد

D���*�����$��Rא��Otא������,ض���F`_�א���א���א�|��9:�8!�5א�-=���caQ78א�א���ز*��+L������
� 0�����א �א�=,%�> 67r� ?O+�א�� �א���1 �و��, �א���+د< �א)��? �א��+ق "� �א)��(� �א�=,%�> "���G�sא�� �PQ$�
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Kא���ل�א�����L� �

 النموذج: صياغة

��hא��אBg?�א�Wf��Aאi]����±+ذج� �

Y1=b0+ b1X ……………..(1) 

Y2=b0+ b1X ……………..(1)� �
Y3=b0+ b1X ……………..(1)� �
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Y1�WD?O+�م�א��+ز*����,�א����1א�+*K 

Y2�WD?O+�א��+ز*����,�א����1א��cAOK 

Y3�WD?O+�א��+ز*����,�א����1א�����K 
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�א�+��fא����? ١٨٢٣}٢٨ ٠٩٨٥}٢٨ ٦٢٨٠}٢٨ ٢٠٠٠}�٩٠ 

�אhi,א�kא)����< ٤٣٤٥٣}١٣ ٣٥٣٤٣}١٣ ٤٥٢٦٣}١٣ ٠٩٧٢٥}�٢٦ 
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���O�E$�� ٨٤}٦٠ ٧٨}٦٠ ٧٥}٦٠ ٠٠}�١٢٠ 

>+G�� �
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 :الدراسة نتائج
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�E$��0����L�12��.3qL��)+*�c8+ز*��א
 ذ�'؟�"�א��+ز*���3qL.������א���+د<؟�و�������

� �א��wאل، �78א ��� ���)]�� ��� �אi��ALط <t����� d���V?O+�א�� �א���1 �و��, 0�����א �L+ز*� ������
FCorrelation coefficientEK�� _��F,�� ��Vא����אم �א����U?�(SPSS 22.0)!ذ �א�a�Oiد �±+ذج c�$l�"؛��c�$^���'وذ�

�+אم�����*+G�٢٠١٧!�٢٠١٣��5$�$��א)�$+��>�א��c�$lو�،�?Bgא��א�hi)אSimple Linear Regression(���=-$�
���ذ� ,3
>�� ��`�a!� ��iد�� 0�����א �L+ز*� �א)��?�א���+د<��"����� �"�א��+ق �א�=,%�>�א)��(� 1��
� ����


F���G�sא���PQل�א�t&٢٠١٧- ٢٠١٣KE 

� �
-L������٢٠١٣+ز*��א�����0و��,�א����1א��+O?�*+م�א��+ز*���$����א��c����Correlation coefficient���E�F���G�sאi��ALط��F٤KE�F(�ول

٢٠١٧EK 
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١٣٣}٠ 
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F�>+G�٠٦}٠א��+ز*��א���*+G����+�����G���N�`�a�و¦.�دא���! ؛��ن�EFα = 0.05E،�و8?�����Ot,د*�����N�)��Qא
����OP-Value�����¥%
٠٥}٠��>+G���.¦�>ط��,د�AL�و(+د�א�E$����L+ز*��א�����0و��,�א����1א��+O?�¡��*�ل�

G�sא����٢٠١٧K- ���٢٠١٣*+م�א��+ز*��&tل�א)� �
� �

��c�$lSimple Linear Regressionא�hiא��אF٥KE�F�?Bg(�ول� ,3
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2E� �F����OFE� �P-Value� �
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 التوزيع يوم السوقي السهم سعر التابع: المتغير
Fא��ول����٥�EFن�
��ÇR2�E�>و��L٤٤١}�٠��wQ%�f��Aא��?Bgא��א�hiن�±+ذج�א
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ن�±+ذج�º�*� �و8+ ،٪٤}٤١�1��
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� �L-+ن �O� ،0�����א �L+ز*� .¦� �,&
� cא�+��و <������ ��AA��،1����א E$�� �א�=,%� yG$�L� �א�7< �א���`� �A�F
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� ���O� ��P-Valueو��j!ن ��٠١٠}٠*��و< ��� cO
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